


YepHiBeubknii HalliOHATBLHUI YHiIBepcuTeT iMeHi FOpis ®eabkoBuYa
Kadenpa ¢pinancis i kpeaury
KuiBcbkuii HanioHaabHuH yHiBepcuTteT iMeHi Tapaca IlleBuenka
Kadenpa pinancis
JIbBiBChbKUI HALlIOHAJBbHUH YHiBepcuTeT iMeHI IBana ®panka
Kadenpa pinancis, rpomonoro odiry i kpeaury
3anopi3bKuil HAlIOHAJILHUH YHIBEpPCUTET
Kadenpa indpopmaniiiHoi eKOHOMIKH, MiANPUEMHUITBA Ta QiHAHCIB
InkeHepHOro HABYAIBHO-HAYKOBOrO iHCTUTYTY iMeHi FOQpis IloTeoHi
BinHnubKuii HANIOHAJBHUN TEXHIYHUN YHIBEPCUTET
Kadenpa pinanciB Ta iHHOBalIiiHOT0 MEHEXKMEHTY
Fil. Dr. Jan-U. Sandal Institute (Norway)
Stefan cel Mare University of Suceava (Romania)
Alexandru Ioan Cuza University of Iasi (Romania)
ISMA University of Applied Sciences (Latvia)
Academy of Economic Studies of Moldova (Moldova)

\’I Universitatea
Stefan cel Mare
USU Suceava

PIHAHCOBI IHCTPYMEHTH CTAJIOI'O PO3BUTKY
EKOHOMIKHA

VII Mi:kHapoaHa HAYKOBO-NIPAKTHYHA KOH(epeHuis
Yepnisii, 10 kBiTH 2025 poky

-I..lii..ll-
TN}
LI = [T

i e i ML T
LY PYTA HLLL
UYepnisii
YepHiBelbKUii HaIlIOHATLHUN YHIBEPCUTET
imeH1 FOpis ®enpkoBrua

2025




YK 336:502.131.1(082)
® 591

BinnoBinaabHi 3a BUIIYCK:
JIOKTOp €KOHOMIYHHMX HayK, rpodecop, 3aBiayBad kadeapu (piHAHCIB 1 KpEeAUTY —
I1.0. Hikigopos
Kannunatr eKOHOMIYHUX HayK, AOLIEHT, JOIEHT Kadenpu (GpiHAHCIB 1 KPEAUTY —
O.M. I'naguyk

Martepianu IpyKyrOThCSI B @aBTOPCHKIHM peaKiiii.
BianoBigaabHICTh 32 JOCTOBIPHICTH Ta TOYHICTH MOJIAHUX MaTepialiB
HECYTh aBTOPH.

@ 591 @iHaHCOBI IHCTPYMEHTHU CTAJIOrO PO3BUTKY €KOHOMIKH : Martep. 7-0i
MDKHap. HayK.-mpakT. KoH@epenuii (YepniBui, 10 kBiTHa 2025 p.).
YepHuisui : Yepnisen. Hal. yH-T iM. FO. @eapkoBuya, 2025. 706 c.

ISBN 978-966-423-959-9

Jlo 30ipHHKa BKIIFOUEHO TE€3W BUCTYIIIB HAyKOBIIIB, MPEJCTABHUKIB OPTaHIB
MICIIEBOTO CAMOBPSyBaHHS, CTYJCHTIB, HMPUCBAYECHI PO3B’SA3aHHIO MPOOIEM
JIOCSITHEHHSI  CTa0lIbHOTO PO3BUTKY €KOHOMIKM 3aBASKH BUKOPHUCTAHHIO

(hi1HaHCOBUX 1HCTPYMEHTIB.
VIIK 336:502.131.1(082)

ISBN 978-966-423-959-9 © YepHiBeIbKHi1 HAIIIOHATTLHUN YHIBEPCUTET
imeni FOpis denpkoBuua, 2025






well as the strength and will to overcome obstacles and hindrances in the process of
changing the world to the better for everyone. When the successful social innovation
has been launched on the market, there is no way back. The old methods, production
lines, tradition and cultural characteristics of the static society will forever be history,
and the new dynamic changes will inevitably elevate human expression in all its
cultural forms to a new and relatively higher level. This process of economic
development creates the foundation for democracy and its sustainable growth in the
nation as well as in its people.

Sustainable development means lasting and continuing development over a
period, until the end of capitalism. Innovation, the new combinations of land and
labor constitute the source of dynamic changes and creates an everlasting foundation
of value of which the flow of growth may come. This value is the entrepreneurial
profit, the true evidence that a dynamic change has taken place. “The central problem
of interest on capital: how does it happen that this stream of goods flows
permanently, that interest is a net income which one may consume without impairing
one’s economic position?” [5, p. 159].

Innovation is the process of creating something out of nothing and is perfectly
undertaken by a definite category of individuals. Their successful actions indicate the
power of a two-edged sword, dividing reality into two, development and destruction.
On the one hand innovation creates development on the other it causes destruction.
Both are equally valuable because the old must give way for the new. Individuals
creating innovation is not impairing their economic positions, because productive
loans, opposite consumption loans, are perfectly secured by the good names and
reputations of the persons behind successful innovations [5].

Among the strongest characteristics of capitalism is the circular flow, which
service makes it possible to obtain productive loans by turning a young man's good
name into liquid assets. Sustainable and inclusive development of social-economic
systems in every nation is a role obtainable by everyone if the individual is prepared

to carry out new combinations and meets the characteristics as described. Successful
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innovation, so experience teaches us, is perfectly financed by sales revenues and
productive loans are not necessary for its diffusion to new markets or industries.

Development in relation to dynamic changes is evidence-based in the
accumulation of entrepreneurial profits. The entrepreneur is a single person, not a
group of people, or board of directors and has no other formal or informal role such
as position, entity, or legal body, and he is the sole owner of the accumulated
entrepreneurial profits. The evidence-based method, which is based on observation
and identification of accumulated profits, requires careful analysis of the
accumulation of net value on private individual ownership.

A technical term used in the financial services industry to identify individuals
who maintain liquid assets at or above a certain threshold are divided into different
categories of wealthy individuals. A High-Net-Worth Individual (HNWTI) is a person
who owns liquid assets valued at $1 million or more, included money held in bank or
brokerage accounts, excluding assets like a primary residence, collectibles or durable
goods. HNWTI is a person with valuables between $1 million and $5 million, Very-
High-Net-Worth Individual (VHNWI) is a person with valuables between $5 million
and $30 million, Ultra-High-Net-worth Individual (UHNWI) is a person with
valuables above $30 million [1]. There is also a subcategory (SHNWI), counting
$100.000 to $1 million.

HNWI is not equally distributed throughout the world as shown in the World
Wealth Report 2024 [7]. Individual wealth distribution 2023 includes North America:
7,9 million, Asia-Pacific: 7,4 million, Europe: 5,8 million, Latin America: 600.000,
Middle East: 900.000, Africa: 200.000 [3]. The world increase 2022 — 2023 was 5,1%
(in North America the increase was 7,1%) counting 22,83 million individuals in total
worldwide (HNWI 20,53+ VHNWI 2,08+ UHNWTI 0,22), and $86,8 trillion in total
wealth [3].

Global wealth consists of accumulation of old and new profits, of which
entrepreneurial profits occupy our interest. The creation of innovation is behind the

rise of wealth and new technology in the digital industries is prominent. Europe lags
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behind, mainly due to its concentration on the automotive industry, green policy,
green industries, education DEI-based ideology, and political insufficiency where
EU-leaders have long failed to confront Europe's declining growth rate [6]. Eu
leader Mario Draghi's report has sent shock waves throughout the continent and
beyond and “We fully support his call for bold change to break Europe free from the
vicious cycle of low innovation, investment and commercialization - Europe is
behind in 7 out of 8 critical technologies and the gap is widening quickly” [2].

Europe has for a long time been confronted with a choice between
confirmation and transformation. Confirmation is static production; transformation is
innovative and dynamic. Confirmation is nationalism and protectionism based on
political propaganda, religious lies, horrible ideologies, static non-innovative learning
methods and output [4].

Social entrepreneurship is sustainable and inclusive development of socio-
economic systems in conditions of dynamic changes as it has the power to engage
individuals without discrimination, election or privileges and it brings prosperity and
a free democratic system to nations and people.

Successful entrepreneurship is investing personal effort, vision, and funds and

its motive is of a non-hedonistic nature; investing public funds is the opposite.
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